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Poace Movemsnts Cause Heslta-
tion Amonyg Buyers,

t orders for cotton goods
sentinue very fulll Where conflict has
concerning the Insertion of child
labor and ghort hour clauses in contracts
submitted to manufacturers, the depart-
ments have lasuesd mandatory orders so

production will not be delayed pend-
= um“t of plalms.
has bean & very decided hesita-
tlon among buyesrs during the weelk, due
to the unsettied Internstional conditions.
of eloths for printing and con-
have besn mora general than for
but as a rule users pre-
o large commitments for
lu turn of the year., Can-
of goods sold for export and
esser extent for home trade have
tt.-npua In & few Instances and
are due usually to doubts concern-
ture course of the murketa,
have been unable to’ malntain
lmducuou on aceount of the widespread
effects of Influensa and many deliveries
are being delayed. Jobbers and retailers
are doing & very moderate business and
the effects of high prices and growing
sconomy are being felt.
Prices quoted are us follows:
, 28 | Gdxbdn, 12Y0e ;
11%c ; 38Y inch f4xéds, 16%ec.
sheetingn, Southern standards, 20%c ;
denima, 220 Southern Indige, 374%c.;
tickingw, 8 ounce, 38%c. ; prints, 1930, ;
staple ginghams, 19 %c ; dress linﬂfunl.
22 and 24 cenin

SHARP RISE IN COTTON,

Market Affestod by Prespeets of
Unfaverable Weather,

There was & sharp advance In the cot-
yton market yesterday on prospects for
unfavorable weather in the Bouthwest
and raports of small epot offerings, De-
cember contracts eold to 30.66c, or 94
points above Friday's closing fgures
and $7.00 per dale above the low laval
of Thursday. That delivery closed at
30.28c., with the general lst closlng
steady at a net advance of 63 1o 77
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New Orleans Cotton Market.

New Ontmany, Oct. 26.—Fear of cold
and wet weather In tha belt, ecouplod
with & more favorable opinion regarding |
Peace prospects, caused a rise of nearly
& cent 4 pound In cotton to-day, The
market feit buying pressure from the
opening. At the highast levels prioces
were 91 to 100 points over yesterday's
close and the markst closed with net
gnina for the session of 47 to 70
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kﬂ ARI0 vrnannes 479 (90 ARFD. 1) srnmmis 4 l“ 000, form of bonded indebtednens,
| v

GOSSIP OF WALL STREET.

~ Market More Orderly.

Yestorday's trading wan Influenced by
A number of constructive fuctors, and the
sironger tone and more orderly move-
ment of prices were highly satisfactory
‘to Anancial Interesta  The continued ex-
oellent war news prompled same fresh
buying in the standard stocks, aspecially
Htesl common and the rallroads. With
the Steel dividend meeting next Tuoesday
traders began to think about the pos-
sibilitles of being short on the declara-
tion of the pressnt rate, for in guarters
cvlome o the Bilesl management It is
eald the 415 quarterly dividend will be
declared. If any partlcular group fared
betterrthan another It wan the peace le-
wues, for all newa from tha European
capitale pointed to the break|pg up of the
Ceantral Powers, which Wall Street fecls
menns the end of the war,

Against Violent Filunctuations,

Followlng ro closely the Intest warn-
Ing of the maney committea that specu-
lation whould be more tempered the
Antics of Mexican Petroleum in the jamt
two daya have hrought forth severe eriti-
clam from the bstter slement in broker-
age ciroles. 1L I8 pointed out that Mexi-
can Petroleum's violent fluctuation gives
the stock market an unnatural appear-
nnce, and in virtually waving the red
fMlag In the face of the Fedoral Reserve
authorities, Those who condemn this
stock’s performance think the Stock Ex-
changs should tnke some measures to
prevent further wild movements, though
they admit they do not know just wWhat
nteps should be taken to acoomplinh this,
On the other hand the people who know
something of Mexican affalrs declare
that the cleaning up of Mexico will In-
crease the value of all properties below
the Rie Grande, and that ten or twenty
point fluctuations cannot be prevented
with & company’'s stoek of the small
capltallzation of Mexican Petroleum, Of
the 400,000 sharea outetanding 175.000
shares are locked up In the treasury of
the Pan-American Fetroloum and Trans-
port Company and another large block in
sald to be In the hands of the company's
officinls, This means that the flaating
aupply Is mso small that trading in the
stock necessarily brinn nbout wide
movements,

The clearing housa actual hank state.
ment issued yewterday showing an ex-
pansion In loans of §104.436.000, 1o
§4,770,335,000, the largest since Decem-
ber 1 and with that exception the larg-
eat in the Ananclal history of the L'nited
Btates, revealsd the situation which
saused the money committes to Increass

e ————

BONDS IN NEW YORK STOCK EXCHANGE.

Saturday, October 26, 1918.
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loan margin requirements, It wag stated nonc‘am
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aggregnto loans for siook market purs d
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Opinlon Optimistic,

"Tranacending all Infliences from a
technieal point of view |s the fact that
we ng) now the greatest nation of Invest-

ra i history,” says the writer in E.
Wagner & Co's current market review
“Thore are 25,000,000 holders of Liberty
|'hnnrln and whl]a every muan, woman and

|ehild, who hagsurchased the most sta-
ble securlty in the world—Liberty bands
l_gmu d hold them In preference to an

Investment In any other security, thers

|ta no denying the germ of haznrd that
serme (o possass the aversgs human he-
:Iug. Mare eves are fooused npon Btock
| BExehangs fuctuationa at present than
| ever he Goodhody & Co. sum up
the sltuatlon thus: “Stimulated by bril-
linnt war and Liberty Loan news the
|'uturk market developed great strength
toward the end of lant weak. By Wednes.
day of thim week the technical condition

ooourred,
normal and healthy. They oceur in all
well regulated bull markets,™”

Conl Productlion Drope,

Tha conl mining districts of Pennsv]-
vania have been severely hit by the in.
Auanza, official Agures up to thia week
showing that outside of Philadelphin
BEO.000 canes and 14,8505 denths have
been reported. A large percentage comes
from the anthracite regions, the *“flu'"
having particularly hit the mine work-
ers and thelr familles hard. Reports
recelved from the operating companies
show that a freah whve of the epldemic
Atruck Lackawannn and Lugerne coun-
tiew, Boranton and Wilkesbarre belng
the chief sufferers Coal output has
therafore been ourtalled 25 per cent.,
and throughout the entire anthracite re-
glon It is estimated that dally output
loss averngen over 1,000,000 tons
monthly. Coal trade authorities consider
this serlous to the consuming publie, as
thin loss cannot be made up with the de.
pleted working foree al tha mines.

Minneapolis Grain Market,
Minnmaroras, Oct, 24 —VFlour un-
changed, Bhipments, E1.178 barrels.
Rarley, 864 90c.; rye, $1.550 1.50 ; bran,
2794 Nax, $3.75¢ 382,
¢

W

1o 15,000 tons, will tacllitute completion
had become bad and a wharp reactlon ©f other war work
Such react!ons are natural, |

Government

Government demand continued in ex-
cess of production the past weaek,

nage

ders for cars, ralla and barbed wire for
shipment to Franuce
for ahell sted]l are aleo heavy, Operations
of aheet miils are still restricted hy
shortage of atecl bars, while structiiral

steel plants are virtually lmited to committes, The directors plan to arm |
Governmment orders ; A new company with 10,000,000 % ner
Scarcity of labor has prevented ship- | cent, cumulntive firat prefor r-l-l $2.000.
yvards from using the full allotment of (g0 non-cumulative second preferreid uid
60,000 tons of wteel weekly and the §1,000,600 common stoc (T A T jurity
|wmount released, estimated at 10,000 of the holders of the $1.000.000 ‘_'" K

Influenza hus retarded fron and wteel
product
l'lm'tlcur
The blast furnaces have suffered pore

Demunds Exceeded
Production Last Week.

ton- |
plicoations conmisting chisfly of or-

The requiremants

a

now

n somewhat, its effect being
ly severs In Fastern territory

ARMS €O,

Winchester

'I'O RECAPITAI.IZE

A nnonnees

Flan to

Faorm New Concern,

Thomnas .
Winchester
Georga E. Modson and James T. Moran
comprising A commitiee of directors, In
A letter issued yesterday,
plan for recapitalieing the company
Jeit to the approval of the capitul lnru'a

outstunding los

Hennott, president of the
Hepeating Arms Company :

with the 1

Bnnoune
s b=

nirsady mesented
to the plan, and other holders fre saked |
to deposit thelr holdings on or befor
November 15
Haven Trust Company of

An exchange of $7,500.000 new first

mion and Now

New Haven,

than the ateel millla  Notwithstanding | preferred on the basis of 714 shires for
the prevalence of the epldemic, the | sach share now held, ui .|r'|1m'- to the
United Btates Stesl Corporation  wia | letter, la under contemplation. The re-
able to report Ingot production for the | maining §2.000.000 frst preferrvd, the
week ut W8 por cent. of total oapaciiy, | $2,000,000 new second preferred nmd the
and the outpnt of blast furnace products ! $LO00.000 new eommion are to be turned
at more than B7 pepr cent. of capacity,  over to Kidder, Perlnndy & (v and th or
These fNgures compars with 98 and 04 | associaten, In return for which the e
par cent., respectively, for the proced- of% are 1o supply the company with 8
Ing week. Tue effect of the diseass on | V000 cash for working capital

oparathons waa

hem

serlous.”

The scheduled meeting to determins
the price of copper to be effective from
November 1 wus postponed Indefinitely

characterized by Helhle-
Bteel Corporation officials as *not

All the veting power 15 10 Lo vested
the §1,000.000 comman st}
preforred, which Is callable at 116, will | 140,400, Union t
only have voling power when acoumy- | 190,000
lated dividenda exceed 7
| It will have full power,

per cont.,

The firs

when

due to Influenen, the current sohedule —
remaining In force meanwhile, Coppar Miners to Confer October 111,
production haw beon somewhnt less |-'-| InmavaroLte, Iud, O, 24 Prost -
contly, tha war industries absorbing | dent Frank Q. Mayes of the United
[the entlre supply. | Mine Workers of Amoricn tosdas e llod
Lewd Ja unchanged as to supnly and | a conference of districr ol nls of bty
price. Bpelter rules aquist and ensy,  minous conl districts 1o meet hiere Thurs
The tin murket s relatively inactive be- dny, Oetober 3, o dlecuss the wope
vause of the uncertainty of thy outloak | situntion, This action was thken follow -
us o Government eontrol lnparters | ing the recolpt by Provident $ayves of
ara protesting elrongly against the rrvllrlnm'am ftrom D, Y. A, Garfeld, pa

striction of fmportations Imposed by the
War Trade Hoard. The spot price ranges
from 6% to TTY% centa

l

Fuel

Adminietrmior

declining

Erant & wage increase to the bl tulnllh)un
con]l miners of the country,

U |

BOND SUBSCRIPTIONS
IN NEW YORK GAIN

Full Amount Reported to Pe
More Than Best Previons
Estimates,

ARE “I'llIlIHh

$628,000,374 of Second Dig
trict’s First Payment Re-
ceived by Banks,

FIGURES

Subscriptions to the Foutlh  Libery
Loan In the Second Federal Heserve dis
trict were footed up for the firsi {ne
yesterday and forwarded to Waashiigioy
according to A repart eurrent in thy
financial district. The announcement of
the exact tolal awnits the pleasure of

the Treasury Dapartment, but ' way
learned (hat the subscriptions (5 the
New York distriet exceeded the ewl

mates made at tha close of the campaign
by & wide margin

This dstrict’a quota was $1.%00,000.
000, and fully ont-third of this huge ag-
gregato had been pald Into the banka by
the beginning of business yeatarday
This represented not only the requirsd
Initial payment of 10 per cent. nf th
subseription, but a large volume of com.
plete payments for the few bands, An
analysia of the bank statemernts Iasusd
by the Federal Reserve Batle and the
Clearing House banka discloses mo fany
that no less than $622.000.574 haa
reached the banks In ona form ar dn.

other In partinl or full payment of the
new lasue

The following are the changes I the
atataments, which Indleate a payment of
mora than $600,000,000: An increass of
$07.083,000 In Clearing House membher
hank reserve with the Federal Heserve
Rank; an Increass of $278.K34.000 |n
Government depoaits with local learing
House banks: a repayment to the Fal.
ernl Reserve Bank of 370834877 redis
eotunts on account of United Riates o'
gatlons: n turnover In the Faderal Ns.
sorve Bank of §182,886,550 cartificalsa
of indebtedness, which the banks sub.
soribed for last June In advance of
Liberty Loan: a total of §830.638
offset by n renewed borrowing of §7.4%
253 on account of commercial panes
This makes a net payment of $6250 000
174,

The figures given do not Include the
total payment by banks in thix dis-
trict located outeide of New Yaork «oft
It wan estimated yostarday #hat wien
the returne are all In the lnitial pas-
ment In the local district will Lia close to
$750,000.000, loaving only about §1,100.-
DOMOOO for future payments

Renewed interest In the date for Ink
tial trading In bonds of the Fourth
Liberty Loan cameo yesterday witl the
announcement by J. Frank Howell, pres -

dent of the Consolldated Btock s
jchange, that he had been notificd o
the Goverriment that trading In the
bonds of the Fourth Lonn Itylll‘l (TSN
ferred prubably until Monday FNovember
4 The tiovernment requested Lt nn
quotdtions thereon ba uade untll that
date. The positive date for tradiog, 't

wna announced, would be made kuow
later
Unas hundred per cent. of the 51 %%

employeos of the New York Centrpl hott
| cunt and west of Huffalo, axcluding 1un
iklent labor, suhscribed for §0.7% 100
\l!u- Fourth Liberty Loan honds, 1)
erage  Individual  sabseription oo
boen $100. 48 A large numier of o
plovees on the same savstem subooribe
|l\r $A0L2T15 of the Third loan, €
Wi cent. of the totnl mukine sveraee
individunl subseriptions of §74.00
Reports 1o A, H. Bmith. regianal 4
rector for the sastarn region, show that
S7.7 per cent. of the emplovess of the
forty-five railroads In that region «ih.
eeribed to the Fourth Loan, thking o 14tal
of 545,041,600, Averpge of individual sub
periptions was 380300, Ten of tha

it this reglon reported 100 par cent of
thelr emplovess ag subacribers
Subscriptions by Cuba to the lon ex

ceeded nll expentations, and weeorling o
n enblegram received yesterdar M
| Jamen Bheldon, chalrman of the Liher
Loan Committae, will exceed $10.008 anp
The !lalnnd sent A voluntary qunta of
8,000,000 for {twelf, ao thur It hias Ko
scribed to date more than 160 per
of its gquota

The Virgin Tslands show the r pateint-
lam for thelr new country by subscribing
$86.250, according to a pablegram e
celved yesterday by James M Ollver,
Governor of the islands

Prominent among the ints suhecrips
tions which have just heen comp'isd and
anomunced unofficlnlly yestemiay s 078
of §1,000,000 Ly the Banen Faparn! of
Havana, The Papsaic: Cotton Mitl' ot
ditional subscription of §5.0.000 fs o«
nounced, and §$600.000 ench for tha -
tate of H. L Togers mund tha Har
Italiana {1 Sconte,

CONSOLIDATED EXCHANGE

Thire was & strong tons 1o the noar ¢
nt the the Conpeolidated
change yesterday., Trading was 10

closa nn

ernte volume and speculative e net
centred In tha standard rails And e
trinls. As 4 rule price fluctua .
t whila frequent,; waere within nairo®
T e Mexican Petroleum was ''4
one exception In the advanvs of 08
| stock o 1743, a maln of 10 .
| thers wers very lrregular moveainients T
.| tha ralis, which were In good deta |
| Southern Pacific was the stronges fos
|lm-> wdvanying to 1000, 1" L
| Undon Paciflie wers (0 active det
Il"-.-n-- netting 1% and the :
| than 2 points, Substantial | Falh gk
wok made In the remalnder of LT AD
Steel common led the (wdustria
| the advance, cloxing st 110% v
for the seaslon Mitior steels wp e ‘
w point higher, and 1 ¢
| mtocks, Baldwin was aet ve srad o
| There was a good inguiry for the r

stocks, Emalters belng @ fealliri 1
n ga'n of more than & point

mand for Marine preferrsd adio
At lesue to 121%. Trading &
Loan bonds was In falr volunie

| e

I'INANCIAL ROTES

Fadaril Tenervs Hustam han st
[ 0l

the l al § s
Buvings Tamk. LAy 1L

Bl Charlestan T A e

t Charlestan, T, S%0,000 wlur .
« | Bl Trust Ciiipan Water

ubn Keniueks e Havinls 1

| Trust Company, 1, nllll' le h

| Bavings NMank, Ter

| mon Tlanking ©

Mew York affiea of the BianAard Fer '
of Bouth Africa, Lid., snnounces the
stitutlon has opened an agency wt 1
dam

Hintiright & Co. Tne, apd 0 A" Vi -
Ieay & U, lac, arm oMering af .
amd Injerest 10 yield § por et
inwige of FLL0 000 Fiopdard tTias 1
fric Company & vear § psr o
trumt guld noteh Aue Sapteniber I b
'y ' re 4 direst marton .

iy il wre secared ) Recfu?t
I e O e

tondaon Money Markef

‘ Longnn, ©6f 23 ~Closing- Muove: !
e L 1Y Isenunt  rates 8ot 1
iliree monih Litls, 31742 per cant v A
premium at Lisbon, 13680




